An empirical study, based on data comparison of general mental
abilities and the level of academic performance of students, established the
relationship between them. Was found that students with "low" level of
intellectual ability study at "low" level of academic achievement; students
with 'intermediate’ and 'above average' levels of general mental ability are
remaining at 'intermediate’ levels of academic achievement; students with a
"high" level of intellectual ability tend to perform at both "high" and
"medium" levels of academic achievement.

The obtained results are of a high practical importance: the level of
overall mental abilities should be taken into account when assessing the
student’s academic performance. Another important conclusion is that the
achievements in studying are a condition for the development of general set
of skills for the future specialists. This is the basis for further development
of their special professional abilities as well as high-quality foreign
language learning.
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COMBATING WHITE COLLOR CRIME

The term “white-collar crime” was reportedly coined in 1939 and has
since become synonymous with the full range of frauds committed by
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business and government professionals. White-collar crime is generally
non-violent in nature and includes public corruption, health care fraud,
mortgage fraud, securities fraud, and money laundering, to name a few.
White-collar scams can destroy a company, devastate families by wiping
out their life savings, or cost investors billions of dollars (or even all three).
Today’s fraud schemes are more sophisticated than ever, and the FBI is
dedicated to using its skills to track down the culprits and stop scams before
they start.

To combat white-collar crime, the U.S. Congress passed a wave of
laws and statutes in the 1970s and 80s. The Racketeer Influence and
Corrupt Organizations Act (RICO) was originally associated with mafia -
related organized crime, but was soon applied to white-collar crime. Under
the law, racketeering included things like embezzlement from union funds,
bribery and mail fraud. RICO made it easier to prosecute corrupt
organizations and seize assets related to corruption. It also allowed states or
people to sue perpetrators for treble or three times the dollar amount of
damages. It was under this act that junk bond financier Michael Milken was
found guilty of various kinds of fraud and bond market manipulation.

Regulations to eliminate white-collar crime have evolved in
countries outside the United States as well. Western European nations have
also instituted laws to prevent corruption. Gradually, Eastern Europe has
followed suit. Poland, for instance, passed strong anti-money-laundering
legislation among other things in 2000.

Because other cultures can have dramatically different social mores,
international business deals can put executives in awkward positions. In
certain societies like some in Western Africa, it was customary that
businessmen or even government officials work on tips -- an important and
legal source of income. This is referred to as the dash system, where
adashis a tip. As a result, in order to conduct business, Westerners were
expected to offer what amount to bribes under Western laws. In Russia and
other countries, bribes are sometimes required in order to land a contract --
which can make conducting squeaky-clean business impossible. It's
estimated that truck drivers in India pay nearly $5 billion a year in under-
the-table money to keep their rigs on the roads.
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As international business becomes easier and more common due to
the development of communication technology, these disparities in what's
considered corruption are both more apparent and more important. Rampant
corruption has made it difficult for Western companies to conduct business
in some places. To unify the business ethics of the world, a group known
as Transparency International attempts to measure the relative corruption
among different countries and make it known to the public. It has called on
particular countries to shape up. The group believes increased public
awareness and the more that businesses establish and adhere to a code of
conduct, the more pressure will be on governments and corporations to put
up restrictions and institute bribery refusal policies.

Governments are still figuring out how to punish white-collar crime.
Ever since Edwin Sutherland argued that a bias existed in law enforcement
that overlooks crimes committed by the elite, people have been suspicious
of judges treating white collar criminals with leniency. However, some
experts now worry about the opposite phenomenon -- upper-class criminals
being held to an unfair, higher standard. Since the United States tightened
its federal sentencing guidelines, white collar criminals now face longer
sentences with less opportunity for early release. Opponents argue that
white-collar crime punishment is too harsh, considering that white collar
criminals tend to be first-time offenders.

Although white-collar crime may be difficult to define, to prevent
and to catch, it isn't necessarily difficult to commit.
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1. What is white-collar crime, and how is the FBI combating it?
[Electronic resource]: FBI. - Mode of access:
https://www.fbi.gov/about/fags/what-is-white-collar-crime-and-how-is-the-
fbi-combating-it. — Title from the screen.

2. Preventing and Punishing White-collar Crime [Electronic
resource]:

How White-collar Crime Works. — Mode of access:
https://money.howstuffworks.com/white-collar-crime6.htm. — Title from the
screen.
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