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JepxasHo20 HayKk0B0-00CNIOHO20 eKcnepmHo-
KpumiHanicmu4yHoeo yeHmpy MBC Ykpainu

OCOBJIUBOCTI SACTOCYBAHHS
NPUHLMNIB | METOAIB BUSHAYEHHS
BAPTOCTI MAMHA B YMOBAX PETPOCMNEKTUBMU
(HA MPUKNAZI NPOBEOEHHS CYOOBOI
OLIHOYHO-BYAIBEJIbHOI EKCMEPTU3W)

Po3rnsiHyTo Npo6neMHi acnekTn BU3HaYeHHS BApTOCTi 06’EKTa HEPYXOMOCTI CTAHOM Ha
0aTy, WO 3HAYHO BiOPISHAETLCS Bif, 4aTW NPOBEAEHHS OOCIIKEHHS; YKa3aHO Ha NporajnHm
Yy HOPMaTMBHOMY PErynioBaHHi NPoLEeCcy BU3HAYEHHS L€l BapTOCTi Y popmaTi peTpocneKkTm-
B1. BU3HaYeHO OCHOBHi 0OMEXEHHSI Ta 0COBIMBOCTI PO3paxyHKy CYA0BUM EKCMEPTOM TaKkoi
BapTOCTIi SIK MOYATKOBOro eTany NpoBeAEeHHS A0CIOKEHHS.

Kno4osi cnosa: cynoBa OUiHOYHO-OyaiBeNbHA eKcnepTmn3a, 06’ KTV HEPYXOMOCTI, Bap-
TiCTb, NPUHLMNKW, OOMEXEHHS, NPUNYLLLEHHS, BUCHOBOK ekcrnepTa.

PaccmoTpeHbl NpobieMHble acnekTbl onpeaeneHns CTOMMOCTU 06beKTa HEABUXKNUMOC-
TM MO COCTOSIHUIO Ha AaTy, KOTOpasi CyLEeCTBEHHO OTAnYaeTcsl OT AaThl MPOBEAEHUS UCChe-
[0BaHWs; yka3aHbl Npo6esibl B HOPMATMBHOM PEryiMpoBaHUN Npouecca onpeaenieHnst aTomn
cToMMOCTU B popMaTe peTpocnekTuBbl. OnpeaenieHsl OCHOBHbIE OrpaHUYeHnst 1 0cobeH-
HOCTU pacyeTa cyaebHbIM 3KCNePTOM Takol CTOMMOCTU Kak Ha4yasibHOro aTana npoBeneHus
nccnenoBaHus.

In the article considered problematic aspects of determining the value of the property
as of a date that differ from the dates of the study. Gaps in the normative regulation of the
value determination process in the retrospective format are given. The main limitations and
peculiarities of the identification of the real estate by the forensic expert, as of the past dates,
as the initial stage of the research, are determined.

HenpodecilHi Ta Heobr'pyHTOBaHI 3asiBM NPO 3aHMXEHHSA ab0o 3aBULLEHHSA BAPTOCTI
006’ekTiB NpMBaTM3aLii, Cymun 3acTaBu, OnodaTkyBaHHS TOLLO HalyacTille € NiacTaBolo
HE Nuwe ANng NPOBEAEHHS NEePEBIPOK KOHTPOIOYMMM Ta NPaBOOXOPOHHUMU OpraHa-
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MU, a i Ans KPMMIHaANbHOMO NepecnigyBaHHa Ta Cya0BOro po3rsaay CTOCOBHO AisfIbHO-
CTi OLiHIOBAYIB i CYLOBUX €KCMNepTiB.

3a3HayeHi 3aaBK 3a3BMYal BigoOpaxaloTb HEBIAMOBIAHICTb IHBECTULLIMHUX YysB-
NeHb npauiBHKKiB 3acobiB MacoBoi iHdopMaLii, rPOMaACbKOCTi TOLLLO, SKi NiL03PI00Thb,
WO AepXasi, posnopsagHukam abo BnacHMKam MainHa Touwo 6yno 3asoaHo 30UTKIB Bif,
3aHMxXeHoi abo 3aBULLEHOI, Ha IXHIO AYMKY, BEIUYNHM BAPTOCTi 00’eKTa HEepPYyXOMOCTI,
iHBECTULINHUM KPUTEPIaM (YSBNEHHAM, nornsaam), wo 6ynam 3acTocoBaHi CTOpOHaAMU
[0roBopy nif, Yac 34iNCHEHHS IOPUANYHO 3HAYYLLMX Lil.

Taki 3a9BM MOXYTb BTIJIIOBATUCS Y 3BMHYBA4YEHHI CyA0BOr0 ekcrneprta CTOCOBHO
roro i nig, 4ac NpoBeOeHHst Cy0BOi OLIHOYHO-BYAiBENbHOT EKCNEPTM3N B MeXaXx Kpu-
MiHanbHUX NMPOBaaXeHb abo 3a MaTepianaMmu UMBINbHUX | rocnoaapcbkux cnpa. Oc-
HOBHWM 3aBAAaHHSAM L€l eKCNepTU3nN € BU3HAYEHHSA BAPTOCTI HEPYXOMOIro MariHa, y TOMy
YMCNi CTAHOM Ha AaTy NOro OUiHKN Y MUHYIOMY.

MeTa cTatTi — gocnianTn ocobaMBOCTI BUBHAYEHHS BAPTOCTi HEPYXOMOIo MaiHa
CTaHOM Ha JaTy MOoro OLUiHKM Y MUHYNOMY A5 BUKITIOYEHHS BUNaaKiB HEOBI'PYHTOBAHOMO
3BMHYBAYEHHS CyJ0BUX eKCnepTiB Nif Yac NPOBEOEHHS CYA0BOI OLHOYHO-6yaiBENbHOI
eKcnepTnusu.

JocnigxeHHss 0CoBGNMBOCTEN 3aCTOCYBaHHS MPUHLMMIB i METOAB BM3HAYEHHS
BapTOCTi MaiHa B YMOBaxX PETPOCNEKTUBU (Ha Npuknaai NpoBeAeHHST Cya0BOi OLLHOY-
HO-ByAiBenbHOI EKCNepTU3nN) € KOMMJIEKCHUM i Byae BUKNaOeHe y Kiflbkox YacTuHax. Lo
CTaTTIO MNPUCBAYEHO BUCBITNEHHIO TEOPETUYHUX 3aca BUSHAYEHHS BAPTOCTI HEPYXOMO-
ro MariHa B yMOBax PETPOCNEKTMBU, 3aKOHOAABYOr0 PErytoBaHHS LbOoro npouecy. Jo-
CnigXXeHHI0 0CcobNMBOCTEN 3aCTOCYBaHHSA NMPaKTUYHMX NPUIROMIB, OLIIHOYHUX NpoLLeayp,
MEeTOZiB i METOANYHMX MiOXOAIB A0 PO3paxyHKy 3a3HavyeHoi BapTOCTi Oyae NpuUcBsSYEHO
iHLWI HayKOBI Npau,.

lMnTaHHA BU3HA4YeHHS BapTOCTi ManHa i Jotenep € 40BONI ANCKYCIMHUMU, BUKITUKAIO-
YK XXBaABUMN IHTEPEC SK HAyKOBL,B, Tak i MPaKTMKIB (OLHIOBAYIB). Y Til 4n iHWIN Mipi Ui Nn-
TaHHA gocniopxysanu H. Jlebigp, H. Opayein, O. ®@pigmaH, leHpi C. XappicoH, B.H. LLa-
naes Ta iHwWi. NpoTe gocnioxeHi gxepena He MiICTATb NPaKTUYHMX PEKOMEHALn Woa0
BM3HA4YE€HHS BapTOCTi MaHa CTaHOM Ha MNeBHY AaTy, sika CyTTEBO BigPI3HAETLCA Big, 4aTn
NMpoBeAEeHHSs Oro OLiHKM ab0 NOro eKcnepTHOro AOCHIAXEHHS.

OcHoBHMMM cy6’ekTamMn BM3HAYEHHS BapTOCTI MaliHa B YKpaiHi € oujiHioBaYi, SKi
3MIMCHIOITb CBOIO AifNIbHICTb BiANOBIAHO A0 3aKoHY YkpaiHu «[1po ouiHKy MaiHa, Mait-
HOBUX NMpaB Ta NPOdECIiHY OLIHOYHY AianbHICTb B YkpaiHi» [1, ¢. 251]. Y 2013 poui nic-
N9 BHECEHHS 3MiH A0 [lepeniky OCHOBHUX BUAIB CYA0BOI EKCMEPTU3N Ta eKCNepTHUX
creuianbHOCTEN, 3a 9KUMK NPUCBOIOETLCS KBanidikauig cyooBOro ekcnepra npawis-
Hukam EkcnepTHoi cnyxomn MBC YkpaiHn, 3atBepaxxeHoro Hakazom MBC Ykpainu Bin,
15.12.2011 p. Ne 923 [2, c. 1], B EkcnepTHin cnyx6i MBC YkpaiHn noyas po3suBaTucs
HOBWI BUA, CY0BOI eKCrnepTmn3n — OLIHOYHO-0yaiBenbHa eKcnepTnaa 3a crewianbHICTIo
10.10 «Bu3HaveHHs ouiHOYHOI BapTOCTi ByAiBenbHMX 06’ EKTIB Ta cnopyay.

3rigHo 3i cT. 4 3akoHy YKpaiHu «[1po OLiHKY MaliHa, MaiHOBUX NpaB Ta NpodeciiHy
OLLIHOYHY OiaNbHICTb B YKpaiHi» «4isifIbHICTb Cy40BUX EKCNEPTIB, W0 NOB’A3aHa 3 OLHKO
MariHa, 30iMCHIOETLCA HA YMOBax i B nopsaaky, nependaveHnx 3akoHom YkpaiHn «[Mpo
CYL0BY eKCnepTuay», 3 ypaxyBaHHAM 0COOANBOCTEN, BU3HAYEHUX LM 3aKOHOM LLLOAO
METOAMYHOrO PErynioBaHHSA OLIHKM LbOro MaHa. IHLI NONOXEHHS LUpbOoro 3akoHy He rno-
LUMPIOKOTLCA Ha CyA0BUX ekcnepTis» [1, c. 1].
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MeToauyHe perynioBaHHsS OUHKM MaliHa BianoBiAHO A0 YaCTMHM LIOCTOI CT. 9 3a-
3Ha4YeHoro 3akoHy 6a3yeTbCs Ha TOMY, WO BCi CyO’€KTU OLLHOYHOI AisnbHOCTI Nig, Yac
MPoOBeAeHHs HAMU OLLIHKM MaiHa BCiX (pOpM BNACHOCTI Ta B OyAb-AKMX Bunagkax ii
npoBeaeHHs MaloTb 060B’A3KOBO AOTPUMYBATU MOJNOXEHb HALiOHANIbHUX CTaHOAPTIB 3
OLLIHKK MalnHa [1].

3 orngaay Ha 3a3HavyeHe CydoBWIA eKcnepT Mif Yac npoBedeHHs CyAoBOi OLiHOY-
HO-OyAiBenbHOI ekcrnepTmn3n abo eKCnepTHOro AOCNIAXEHHA Ma€e BUKOHYBATW BCi BUMO-
M MeTOAMYHUX | HOPMaTUBHUX OOKYMEHTIB, AKi PerynoloTb NPoLec OuiHKK MarHa. Tak,
nig, Yac NPOBeAEeHHA AOCNIOKEHHS 3 BU3HAYEHHS BAPTOCTIi HEPYXOMOIro MaHa CyaoBUi
eKkcnepT Mae kepyBaTtucb BUMoramu HaujoHaneHoro ctaHgapty Ne 1 «3aranbHi 3aca-
OW OLHKM MalHa i MalHOBUX MpaB», 3aTBEPAXEHOro NoctaHoBoto KabiHeTy MiHicTpiB
Ykpainum Big 10.09.2003 p. Ne 1440 [3, c. 1], Ta HauioHaneHoro ctaHgapty Ne 2 «OujiH-
Ka HEPYXOMOro mariHa», 3aTBepaXeHOoro noctaHoBoto KabiHeTy MiHicTpiB YkpaiHu Bin,
28.10.2004 p. Ne 1442 [4, c. 1].

MpoTe 3a3HavyeHi cTaHOapPTWM He BPErynbOBYIOTb MUTAHHA BM3HAYEHHSA BapTOCTI
MariHa CTaHOM Ha [aTy MOro OUiHKU Y MUHYJIOMY, X04a, 9K CBiOUYUTb NpakTuka npose-
[EHHS CyO0BUX OLLHOYHO-0yAiBEeNbHUX EKCNEPTM3 Y MexXax KpUMiHA/IbHUX NMPOBAaAXEHb,
Ha BUPILLEHHS Taknx ekcnepTna 30e0inblioro i CTaBnsATb 3anUTaHHA NP0 BU3HAYEHHS
BapTOCTi MaliHa CTaHOM Ha aaTy, ska CYTTEBO BiAPI3HAETLCS BiA, AaTV MPOBEAEHHSA Ta-
KOi ekcnepTusu. Lle 3yMOBfIEHO TUM, LLO PO3CJiAyBaHHA 3J/I04MHIB NPO HENnpaBoMipHe
BUKOPUCTaHHS abo Biavy>XeHHsi 00’ eKTiB HEPYXOMOCTiI JOKYMEHTaIbHO (I0pUANYHO) Bifl-
Oyniocsa y MUHYIIOMY.

MeBHi pekoMeHaaLlii 3 LpOro NpMBOAY MIiCTATLCA B nocTtaHoBi KabiHeTy MiHicTpiB
Ykpainum Big, 25.11.2015 p. Ne 1033 «[1po BHECEHHSA 3MiH A0 MEeTOAVKN OLLIHKM MariHa»,
y M. 2 9KOi BU3HAYEHO OCHOBHI MOHATTA y cdepi, Npo AKy aeTbcs. 3okpemMa, y Lbo-
MY MYHKTi BUBHAYEHO MOHATTA NMOBTOPHOI OLHKM — «OLjHKa 006’ekTa, sika NPoBOAUTb-
cs1 cyD’€KTOM OLLIHOYHOI AjsiNbHOCTI 3a pe3ynbTaTaMun PeLeH3yBaHHS 3BiTY NPO OLLHKY
(aKkTa OUiHKM) UpOro 06’eKTa CTAaHOM Ha AaTy, Ha AKy NMPoBOAMIIACA OLHKa LibOoro 06’ekTa
iHLIMM CcyD®’€KTOM OLIHOYHOI AiNBHOCTI, 3BIT (aKT) MPOo AKY NignAraB pPeLeH3yBaHHIO».
A 3rigHO 3 N. 6 Ha3BaHOI NOCTAHOBU «y Pasi NPOBEAEHHS MOBTOPHOI OLHKM MaiHa Taka
OLiHKa NPOBOAUTLCH CYO’EKTOM OLIHOYHOI AiSNBbHOCTI BiAMNOBIAHO A0 HOPMaTUBHO-NpPa-
BOBUX aKTiB, YAHHUX HA OaTy NPOBEAEHHSA OLIHKM LUbOro MamHa i ckiageHHsa 3BiTy npo
OLLHKY (aKTa OLUjiHKK) B MUHYJIOMY iHLLUM CY0O’EKTOM OLIHOYHOI AisiNIbHOCTI, 3 BUKOPUC-
TaHHAM HeoOXigHOT AN ouiHkK iHpopMaLji, akTyanbHOI Ha AaTy OLiHKK, ka Oyna Bigoma
Ha gaTy NpoBeAeHHS OLHKM B MUHYNOMY> [5, ¢. 1].

[MpoTe HopMamMn 3a3HayYeHOi NOCTaHOBW BPEryibOBaHO HE BCi MUMTaHHS MPakTU4YHOI
LisiNbHOCTI, 30Kpema:

— HEMAaE BM3HA4YeHHS nepioay 4acy Mixk 4aTolo OLiHKM MaHa, 4aTo CKnagaHHS 3Bi-
Ty Ta 4ATO NPOBEAEHHS CYA0BOI eKcnepTru3mn (eKCNepPTHOro AOCIAXKEHHS), MICNS KO-
ro nig 4yac po3paxyHkKy BapTOCTi MaHa MalTb 3aCTOCOBYBATUCS CreLuiasibHi NPUnomMm
(npouenypu Ta 0OMEXEHHS);

— He BCTaAHOBJIEHO BMMOTM Ta pekoMeHaali oo 0Cob6nMBOCTEN BU3HAYEHHS Bap-
TOCTi MaliHa CTaHOM Ha AarTy, g9ka CyTTEBO BiAPISHAETLCS BiA, AAaTV NPOBEAEHHS CY00BOI
ekcnepTusu;

— HOPMAaTKBHO HEe BPerynboBaHo npoueaypy 3émpaHHa iHhopmaldlii npo ineHTugika-
uito 06’ekTa HEPYXOMOro MaiiHa CTaHOM Ha AaTy MOro OLiHKA Y MUHYJIOMY.
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3asHayeHi HopMaTUBHO-NPAaBOBI MPOrasMHN CNOHYKaloTb CYO0BOro ekcrneprta 3a-
CTOCOBYBATM MPUHUMNN i Npoueaypn BU3HAYEHHS BApTOCTi HEPYXOMOIro MamHa, BUXO-
OS41 nivwe 3 NOriYHOro NPUNyLWEeHHS Npo Te, WO nig Yyac NpOBEAEHHS LUMX Npouenyp
MatoTb OyTM CBiZOMO NMPOIrHOPOBaHi HacCioKW NoAin, aKki cTanucs nicna AaTyv BU3HAYEeH-
HS1 BAPTOCTI 06’€KTa LibOro ManHa Ta 06’ €KTUBHO HE MOTIIM OYyTU BiAOMi yHaCHMKaM PUH-
Ky CTaHOM Ha U0 camy aaty. [Npu uboMy BrIMB Pi3HUL Y Yaci MiX OaTOK0 BU3HAYEHHS
BaPTOCTi 00’eKTa HEPYXOMOCTi Y MMHYJIOMY Ta A4aTo NPOBEAEHHS CyJ0BOI eKCnepTuaun
MOXHa BpaxyBaTW LLJISXOM 3aCTOCYBaHHSA NEBHUX 0OMeXeHb Y BUKOPUCTAHHI npoueayp
i TEXHIYHUX NPUNOMIB 3 BU3HAYEHHS BApPTOCTI LIbOro 00’eKTa.

3 ornsaay Ha BiACYTHICTb Y HOPMATMBHO-NPAaBOBUX JOKYMEHTaxX PeKOMeHaLi Woao
BM3HAYEHHS Nepioay Yacy MixX JaTolo OLHKM 00’ eKTa HEPYXOMOCTI Ta 4aTO NpoBeaeH-
HA OOCHIOXKEHHS, NiCNs HaCTaHHSA SKOro BUHMKAE notpeba 3acTocoByBaTU crneundiyHi
npoLeaypu Ta 0OMeXeHHN Nif, 4ac BU3HAYEHHS MOro BapTOCTi, EANHUM NOFYHUM Opi-
EHTUPOM [J151 BUBHAYEHHS TAKOro nepioay 4acy € TEPMiH YAHHOCTI 3BIiTY NPO He3anexHy
OLHKY LIboro 06’ekTa. 3rigHo 3 n. 56 HauioHanbHoro ctaHaapTy Ne 1 «...3BiT NPO OLHKY
MalnHa, CKNageHnin y NoBHin GopMi, NOBUHEH MICTUTW ATy OLHKM Ta AaTy 3aBepLUEHHS
cknlagaHHs 3BiTy, a y pasi noTpedu — CTPOK Aii 3BiTY Ta BUCHOBKY MPO BapTICTb MaliHa
BiANOBIAHO OO0 BUMOI 3aKOHO4ABCTBA».

Bepy4yn oo yearu, o TMnoBi TEPMiHM YAHHOCTI 3BIiTiB NPO OLLiHKY MaliHa CTAHOBNATb
Bif, LLECTM MiCSALIB 4O OOHOIM0 POKY, Y pasi AKLWO Ui TEPMiHU (PIBHULS Y Yaci) MK JaTtolo
BU3HAYEHHS1 BapTOCTi 00’EKTA HEPYXOMOCTI i AaTO NPOBEAEHHS CYyO0BOI eKCnepTnuaun
CTaAHOBNATb NOHAO, OAWNH PiK, AOLIbHUM € AOTPUMAHHSA TaKUX 0OMEXEHb Yy 3aCTOCYBaHHI
MPUHLMNIB OLLIHKM 00’ EKTIB HEPYXOMOr0o MaHa.

Hacamnepeg, cnif ypaxyBaTu, WO CYyTTEBE 3HAYEHHS Y KOHTEKCTI 3MaranbHOCTI Cy-
[I0BOro npouecy Mae 0OMexXeHHs o0 00cary i cnocobiB OTPUMAHHSA BUXIOHUX AAHUX,
HeoOXiOHUX AN BU3HAYEHHS BAPTOCTI HEPYXOMOIo MaliHa, siki HakNageHo Ha Cyo0BOro
ekcnepTa NOPIBHAHO 3 HE3ANIEXXHUM OLLIHIOBAYEM.

BignosigHo 0o n. 52 HauioHanbHoro craHgapty Ne 1 «ouiHioBayY CaMOCTIMHO 3MiNc-
HIOE NOLLUYK iHpOPMAaLINHMX aXepen (3a BUHATKOM JOKYMEHTIB, HaAaHHA KX MOBUHEH
3abe3ne4ymT 3aMOBHMK OLLIHKW 3rigHO 3 AOrOBOPOM), iX aHani3 Ta BUKag obrpyHTOBaHMX
BUCHOBKIB. [1pn LbOMY OLjHIOBa4 Ma€e NpoaHanidyBatu BCi iHpopMaLinHi axxepena, noe’s-
3aHi 3 06’EKTOM OLLHKW, TeHOEHLUi Ha PUHKY nodibHOoro mainHa, iHpopmalito nNpo yroam
Lwoa0 noaibHoro MaiHa, siki BUKOPUCTOBYOTHCS Y pasi 3aCTOCYBaHHS MOPIBHANBHOMO Nif-
xony, Ta iHWYy iCTOTHY iHdopmauito» [3, ¢. 1]. MpoTunexHy 3a 3MiCTOM BUMOry MICTUTb
n. 4 cT. 69 KpnmiHanbHOro npoLecyanbHOro kogekcy YkpaiHu: «ekcnepT He Mae npasa 3a
BJTACHOIO iHiLLiaTUBOIO 30MpaTn MaTepiann Ans NPoBeAEeHHS ekcrnepTnuan» [6, c. 88].

Bumorn n. 4 HauioHanbHoro crtangapty Ne 1 wogo npoBeAEHHS OLLIHKM ManHa
«3 JOTPUMAHHAM NMPUHLKMIB KOPUCHOCTI, MOMNUTY i NPOMNOHYBAHHSA, 3aMilLleHHs, O4iKy-
BaHHS, FPaAHMYHOI NPOAYKTMBHOCTI BHECKY, Hanbinbll e(peKTUBHOro BUKOPWUCTaAHHS»
[3, c. 1] TakoX CkNafHO BMKOHATK Y MOBHOMY 00CA3i 4epes Te, WO PiSHMLSA Y Yaci Mix
[aTo0 BU3HAYEHHS BapTOCTi MaliHa Ta AaTolo NPOBEAEHHS Cy40BOI eKCNepTM3n Hakna-
[A€ NeBHi 0OMeXeHHs Ha JOTPUMAaHHS TUX MPUHLMNMIB, 3aCTOCYBaHHS SKUX MOTPeOYE Big,
CYOOBOro ekcrnepra CkiagaHHs NeBHUX NPOrHO3iB (NPOrHo3 — ue «nependadyeHHs Ha
OCHOBI HasiBHUX OaHWX HanpsiMy, XxapakTepy Ta 0COONMBOCTEN PO3BUTKY N 3aKiHYEHHS
SIBULLL | MPOLECIB Yy Npupoai n cycninbcTBi» [7, ¢. 152]). Tak, nig 4yac NpoBeAeHHS Cy-
[0BOI ekcnepTu3n 06’eKTMBHO HEMOXJ/IMBO MOBHICTIO abCcTparyBaTucs Bif, ypaxyBaHHS
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Hacnigkie NoAjn, Wo CTanuchb NiCnAsa Aaty BU3HAYEHHS BAPTOCTI MalHa, a TUM nade, Bif,
PO3YMiHHS LMX NOAin Ta iX HacNigKis.

XapakTepHUM MNPUKNaaoOM € COoLianbHO-eKOHOMIYHI npouecu, Lo Biadysanucs B
Ykpaini y 2014—2015 pokax, 0g4HUM i3 HacniakiB SkMx cTano pidke NagiHHS Kypcy Ha-
uioHanbHOI BantoTu. Lli npouecu, Wwo 3yMOBMAN 3HELIHEHHS BaNOTU Ta MOro BN/NB Ha
GOpPMYyBaHHA TEHOEHUA PUHKY HEPYXOMOCTI, CbOrofHi 3p03yMiNni KOXXHOMY daxisLyo,
ane, Ak6u 6yab-AKMiA NOTEHLiaNbHUIM IHBECTOP BONOAIB LiEt0 iHpOopMaL|ielo Ha novaTky
2014 poky (00 pOo3ropTaHHsa 3a3Ha4eHMX coujiasibHO-eKOHOMIYHKMX NPOLECIB), BiH, MMO-
BipHiLLIe, NOKOPIHHO 3MiHMB 61 BCi CBOI iHBECTULLIVHI NnaHun.

3 ornaay Ha Te, Wo OinbLicTb BU3HaYeHux HauioHanbHuM ctaHaapTom Ne 1 npuH-
umnis 6GyayeTbCs Ha OCHOBI MPOrHO3yBaHHSA, Mif, 4Yac NPOBEAEHHSA CyO0BOi ekcrnepTu-
31 3 BU3HAYEHHS BApPTOCTi MaliHa iX MOXHa 3aCTOCOBYBaTK 3 MEBHUMWU OOMEXEHHAMU
(3okpema, NPUHLMNU KOPUCHOCTI, NONUTY, NPOMNOHYBaHHSA, O4ikyBaHHS). Lli oOMexeH-
HS1, @ TaKOX X BMJIMB HA OCTATO4YHE 3HAYEHHS Pe3ysbTaTy BU3HAYEHHS BAPTOCTI MalHa
000B’A3KOBO MatoThb BigobpaxaTmncs B AOCIAHULBKI YaCTUHI BUCHOBKY ekcnepTa.

MigcymoBytloym 3a3HavyeHe, MOXHa OiNT1 BUCHOBKY MPO Te, WO Mif 4ac BU3HA4YEHHS
BaApPTOCTi MalHa CTaHOM Ha AaTy MOro OLIHKX B MUHYNIOMY MOTPIGHO BpaxoByBaTw, LLO
NMEeBHi NPUHLNNKU, Ha SKNX Ba3yETbCA PO3PaxyHOK, HE MOXYTb 3aCTOCOBYBATUCH KOPEK-
THO, a came:

— MPUHLMN KOPUCHOCTI — 4yepes Te, WO 3rigHo 3 n. 5 HauioHanbHoro ctaHaapty Ne 1
BU3HAYEHHS1 KOPUCHOCTI MaiiHa nif, 4ac Moro OuiHKK NoTpebye NPOrHO3yBaHHS MOXJIN-
BOrO BIJIMBY «COLLiafIbHO-KOHOMIYHMX Ta iHLIMX YNHHUKIB Ha 3MiHN B KOPUCHOCTI 00’ EK-
Ta OUjHKW», LLIO AOBONI CKNaaHo nependaqynTu;

— NPUHUMMN MONUTY Ta NPOMNOHYBaHHA — Yepes Te, WO 3rigHo 3 n. 6 HauioHanbHOro
ctaHpapTy Ne 1 BiH Mae BigobpaxaTu crniBBiAHOLIEHHSA MPOMNOHYBAHHS Ta MONUTY Ha MNo-
nibHe maliHo. A oTXe, BiAnoBigHO A0 LbOro NPUHLMMNY Nif, Yac NpoBeAeHHS OLiHKN Mali-
Ha BPaxoBYIOTb PUHKOBI KONMBAHHS LiiH HA NOAiOHe ManHO Ta iHLI YNHHUKN, L0 MOXYTb
NPM3BECTU 40 3MiH Y CMiBBIAHOLLEHHI MPOMNOHYBaHHA Ta MNONUTY Ha NoAibHe MaliHo, WO
TakoX 0BOJI CKNagHoO CNPOrHo3yBaTu;

— NPUHLNMN OYiKyBaHHS, 9K1I BiANOBIAHO A0 BUMOT n. 8 HauioHanbHOro ctaHaapTy
Ne 1 nependavae BpaxyBaHHSA PO3Mipy EKOHOMIYHUX BUTO/, LLLO OHiKYIOTbCS Bi, BONOAIH-
HS1, KOPUCTYBAHHS, PO3MNOPSAMXKEHHS HAM, Nifd 4ac BU3HAYEHHS BAPTOCTI 06’ EKTa OLiHKN,
PO3paxyHOK IKOro NoB’A3aHUN 3 MEBHMMU TPYOHOLLAMMN.

OTxe, i3 cemu Bu3HavyeHnx HauioHansHumMm ctaHgapTomM Ne 1 3aranbHOBIAOMMNX MPUH-
LLMNIB OLHKN, 6€3 KOPEKTHOI 0 3aCTOCYBaHHS AKX HEMOX/TMBE POPMYBaHHSA OCTOBIPHO-
ro BUCHOBKY MNP0 BapTiCTb OYAb-AKOro MaiHa, NpMHaNMHi TP He MOXYTb BYTN KOPEKTHO
3aCTOCOBaHi, HaBiTb 3 dopmManbHOro normgaay. BHacnigok uboro pesynsbratom npoBe-
[EHHS cya0BOi ekcrnepTnam abo ekcrnepTHUX AOCNHIOXKEHb 3 BU3HAYEHHS BApTOCTI MaiHa
MOXe OyTn po3paxyHOK, Tak 61U MOBUTWU, PETPOCMNEKTMBHOI BAPTOCTI MaliHa, 3HAYEeHHS
sIKoi xo4a 1 6yae 6:M3bKUM 0 3HAYEHHSI PUHKOBOT BAPTOCTi (LU0 6a3yETLCSA HA KOPEKTHO-
MY 3aCTOCYBaHHi MPUHLUMNIB TAKOr0 PO3PaxyHKy Ta BUKOPUCTAHHI METOANYHUX NigXOAiB i
npouenyp OuiHKM CTAHOM Ha MeBHY ATy BU3HAYEHHS L€l BApTOCTi), NPOTe He AOPIBHIO-
BaTMME il 9K Takin, Wo Bignosigae sumoram n. 4 HauioHaneHoro ctanaapTty Ne 1.

TaknM YMHOM, HaSIBHICTb Yy HaUiOHaNbHMX CTaHOapTaxX K OCHOBHMX PEerynsatopax
MPOoLLEeCY BU3HAYEHHS BapTOCTI MaHa aunLle 3aranbHUX NOSIOXKEHb CMOHYKA€E CyA0BOro
ekcnepTa nif 4ac BM3HAYE€HHA BAPTOCTi MaHa CTaHOM Ha AaTy, fka 3Ha4HO BiApi3HA-
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€TbCH Bif, AaTV NPOBEAEHHS AOCNIOKEHHS, NPOBOANTM LOCAIOXEHHS B yMOBaxX HEBU3HA-
yeHocTi. CaMOCTINHICTb CyA0BOro ekcrnepra y 3aCToCyBaHHi npouenypu ineHtTudikauii
MaiHa, BUKOPUCTaHHS OOMEXEHb i MPUNyLLEHb NPY 3aCTOCYBaHHI OCHOBHUX MPUHLIA-
MiB Ta OUIHOYHUX NMPoLEenypP BU3HAYEHHS MOro BapTOCTi 3MYLUYE eKcrepTa, BUKOHYIOHN
BMMOIM HOPMaTUBHUX OOKYMEHTIB, 3aCTOCOBYBATU i, 4ac poboTU EBPUCTUYHI (TBOPHI)
MEeTOAM BUPILLEHHSA NMOCTaBIEHMX MOCTAHOBOO NPO MPU3HAYEeHHA CyL0BOT eKCnepTusu
3aBAaHb.

JOoUinbHICTb 3aCTOCYBaHHA €BPUCTUYHUX METOLIB NMPOBEAEHHS O0CHIOKEHHS Mae
0BOr'pyHTOBYBATUCSH B AOCNIOHULLKIN YaCTUHI BUCHOBKY eKcrnepTa, a BNMB Takux MeTo-
4iB JocnigKeHb Ha JOCTOBIPHICTb BUCHOBKY eKcrepTa Mae aHanisysaTmcs nig 4ac noro
niaroToBKMU.

JocnigxeHHsa npakTUYHMX NPUINOMIB, OLLIHOYHUX NpoLenyp, METOAIB | MeTOAUYHNX
niaxoAais, siKi BAKOPUCTOBYIOTh Mifl, 4YaC BU3HAYE€HHS BAPTOCTI MaliHa CTaHOM Ha aaTy Noro
OLLIHKM B MMHYJIOMY, SIK BXX€ 3a3Ha4yasiocsi, € TEMOIO NoAanbLUMX HAYKOBUX NMyO6ikaLi.
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