KOMEPI[IMHOI TAEMHHUILI, IITY4YHA 3MiHA KOH IOHKTYPH.

3 MeTOI0 3ano0iraHHs MaxpaucTBY Ta BAHUKHEHHIO HA POHA0BOMY PUHKY
KpUMiHAJIbHOTO CepefoBHIA CTBOPEHO CHeljiaJibHUKA MiApO3Aia Oipxi, AKUU
3/IINCHIOE HarJIslJ, 32 AJOTPHMaHHSM 3aKOHOJABCTBA Ta BHYTPILIHIX Gip»KOBUX
MOJIOKEeHb 11010 30epeXeHHsI KoMepIinHOl i KoHQiAeHLiMHOI TaEMHHI Ta
OXOPOHM IpaB KJI€eHTIB. [IpoTe Taka CTpyKTypa He NepellKo/»Ka€ BIAKPUTOCTI
6ip>Ki, ILMPOKOMy iHPOPMYBaHHIO PO Pe3yAbTaTH I AigJbHOCTI.

ObpaHa Mojesib LEHTPaANi30BAaHOTO PHUHKY I[iHHUX TMamnepiB €
HAaWONTUMaJIbHIIIOW /Uil YKpaiHu. lleHTpasi3oBaHWM PHUHOK O3HA4va€ MUOro
L1JIICHICTB, IIPO30PICTh, ypPeryJb0BaHICTh 3 OOKYy fepxaBu 1
KOHKYPEHTOCIIPOMOXKHICTb.

Buxonsa4n Ha piBeHb MiKHAapOJHUX CTaHAApPTiB, YKpalHCbka (poHA0Ba
Oip>ka Bce Oisiblile iIHTEIPYETHCS Y CBITOBY EKOHOMIKY.

3po6JsieHMI 3arajJibHUM oragah  AisjabHocTi Y®b cBiguuTh, 1m0 Ha
HUHIIIHbOMY eTali pPO3BUTKY HaLiOHAJbHOIO PHWHKY L[IHHUX Talepis
Ykpaincbka QoHAO0Ba Oip»ka cBOI (PYHKIII BHKOHYE YCIHIIIHO, € BaXXKJIHMBOI

CTPYKTYPOIO Jlep>KaBU Y IPOBeJeHHI EKOHOMIYHUX IIEpETBOPEHb.
Cnucok sukopucmaHux dxcepe:

1. T'ocniogapcbkuit Koaekc Ykpainu Big 16.01.2003 p. // BinoMocTi BepxoBHoi Pagu
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http://zakon2.rada.gov.ua/laws/show/436-15

2. boobkoBa A.l', Moicees 10.0. Bip>koBe npaBo: HaByasibHUui noci6HUK. - KuiB: LleHTp
HaBuaJibHOI JiTepaTypy, 2005. -200c.

3. A. M. Cyxitpa bip>oBa Topris/isl B YKkpaiHi: Ipo6JieMy CTAHOBJIEHHS] Ta PO3BUTKY -
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Po38umok moeapHux 6ipc 8 YKpaiHi

CepeemHuk I0.M., ctyzieHT 4 kypcy ¢akynbtety Ne2 HABC Haykosuii
Kepi8HUK: KaHAUJAT eKOHOMIYHUX HayK, JoueHT [ 'pywenko O.A.

JlisiIbHICTh TOBAapHUX Oip>K Ma€ BM3HadaJIbHE Miclle B Cy4YaCHil eKOHOMilli
Ta 3/IMCHIOE BaroMWM BIJIMB Ha WIBUJAKUK OOOpPOT TOBapiB Ta KamiTaJiB.
ToBapHi Oipxki € OJHUM i3 OCHOBHUX CTPYKTYp PHHKOBOI €KOHOMIKHU
pPO3BUHEHUX KpaiH CBiTy. CBiJYeHHAM I|bOT0 € TOM GaKT, 1[0 CbOTOAHI MOHAJ
40% ycboro CcBITOBOrO TOBAapoOOOpPOTY MNpHUNAaJa€E Ha OIp>KOBUH PHUHOK.
YMoBaMU iCHYBaHHS i pO3BUTKY 6ip>kOBOr0 TOBAapHOT'0 PUHKY € BUPOOHUIITBO -
OCHOBAa pPHUHKOBOI E€KOHOMIKH, €KOHOMIYHA BIJJOKpPEMJIEHICTb MiJIPUEMCTB-
BUPOOHHMKIB, OCHOBOIO $IKOI € €KOHOMiYHa KOHKYpeHIis MiX Ccy06'ekTamu
rocno/ilaproBaHHs, CTiliKa ¢iHaHCOBa i rpolIoBa CUCTEMH.

ToBapHa 6ipka B pUHKOBI €KOHOMIlli € CKJIQJHUM MeXaHi3MOM, SIKMU
3abe3neyye ONTUMAJIbHUKA PO3MOJAiIJ HAaWBaXK/JMUBIIIMX CUPOBUHHHUX TOBApiB i
diHaHCOBUX AaKTHBIB, € BaXXJIWBUM CTabi/i3yl0UUM iHCTPyMEHTOM Yy Trasysi
I[IHOYTBOPEHHH.

BignoBiiHO [0 TexHoJIOTil MpoOBeJleHHS TOProOBUX oOIllepalild Ha 6ip)kax
aBTOMaTH3allil HiAJArarTb TaKi NpoLecHU: AisJbHICTb OPOKEpPCbKUX ¢ipM 3
00C/IyrOBYBaHHS KJIIEHTIB i NiITOTOBKM CYINPOBIJHUX JOKYMEHTIB; Nepezaya
3as1BOK BiJ] 6poKepchbKUX GipM Ha 6ip:Ky; popMyBaHHS 6ipKOBOI BiZJOMOCTI;
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KOpPEKTYBaHHs OipKOBUX BiZlOMOCTeH; MiATOTOBKA JOKYMEHTIB [Jisl peecTpalii
yroJi; BUKOPUCTAaHHSA eJIEKTPOHHUX TabJIO Y NpoLeci TOPTiB; mepesayda 3asgBOK
MiXK perioHaJlbHUMHU BiAJiJileHHSMM O6ip>ki Ta Gip>KOBUM ILIeHTPOM; NPOBeAEeHHS
ayKI[iOHy NMPOTATrOM OJHOYAaCHUX TOPTiB; MiArOTOBKA U MOLIUPEHHS JOBIJIbHOI
TEKCTOBOI iHpopMmalii MK BigJiieHHAMU Oipxki, Oip>kKe0 Ta OPOKEPCbKHMH
dipmamu.

3acobu aBTOMaTH3Allii 3HAYHO CIPOUIYIOTh AislJIbHICTh 6ipXKi, NiABUILLYIOTh
il onepaTUBHICTD, AAKOTH 3MOTY 30i/IbIIMTU KiJIbKICTh NpPeACTaBJEHUX TOBAPIB i
OpokepchbKUX (ipM, a TaK0X BCTAHOBHUTH MEXOBi LiHHM, 3a SIKUMU MOXKYTh
3[IINCHIOBATUCS Ti YW IHIII KOHTPAKTH, TOOTO 30IJBIIMTA 000POT OipXi.
Bak/IMBUM 4YMHHUKOM YCIiXy M [OOLIJIBHOCTI Oip»KOBOI CHpaBU 3arajioM €
IIOBHOTA, NpPaBAWBICTb, HeylepeKeHICTb, BIAKPUTICTb 1 JOCTYIHICTb YCIEl
iHdpopMalii mpo nepebir TopriB. 3asexxHO BiJi BUOpaHOI cTpaTerii mpojaBelb
3[IMCHIOE Ha OipXKi CBOK KOHKpETHY ILiHOBY IMOJIITUKY y MpoLeci TOpPriB
IpPOTATrOM NEeBHOTrO nepioZy. YUHHHUKM PO3BUTKY TOBAapHUX Oip>K: BiJIbHUM BUOIp
3AIMCHEHHS TNOCEpPeAHUIbKOI JiAJIbHOCTI; BIAKPUTICTb €KOHOMIKU /[lep>KaBH;
MOOIJIbHICTh 00iry mMaTepiaJbHUX, PiHAHCOBHUX, BAJIOTHHUX Ta iHIIHWX aKTHUBIB;
LIHOYTBOPEHHA 3a CHIBBiAHOLIEHHAM IMONWUTY Ta MNPONO3ULil; MOBHA
iHQpOpMOBaAHICTh Oip’>KOBHX Y4YaCHUKIB MpPO TMOTOYHY I[iHOBY 1 Oip>KOBYy
KOH HOHKTYPY; BiJIbHUM BUOIp KOHTpPAreHTIB, KJI€EHTIB, OpOKepiB; HEOOMeKeHa
KIJIBKICTh YYaCHHMKIB Oip>KOBUX Olepallid; eKOHOMiYHaA CaMOCTIMHICTb Cy0'€KTIB
6ip>k0BOI AiSAJIBHOCTI.

Ha TOBapHUX Oipxkax peasi3oByIOTh CUPOBHUHY, TOBapH
CiJIbCBKOTOCIOAAPCbKOr0 Ta MiHEPaJbHOTO TMOXO/KEHHS (MUJoMaTepiasiy,
0aBOBHA, BOBHA, 3€PHO, LIYKOP, KaBa, KOJIbOPOBI Ta JOPOTOLiHHI MeTaJiy TOILO).
Ha cydyacHoMy eTamni B 30BHIllIHIM TOPTiBJi yepe3 6ipxki peasidyoTb noHaz 50
BU/ZIB CUPOBHHHHUX TOBapiB, Ha sKi npunazae 15-20% ycboro ekcnoprty
pO3BHHEHHUX KpaiH. Bip»KoBi KOTHpPyBaHHS, 3 0JHOT0 OOKY, € L[iHAMHU peaibHUX
KOHTpPAKTIB, a 3 IHIIOTO - OPIEHTUDP [/ BCTAaHOBJIEHHH IIIH Ha TOBapH, AKI
peaJsi3yloTh 3a 3BUMaHUMHU YyrolaMu. Y pUHKOBOMY CepeJlOBHILi TOBapHi Gipxi
BCTAHOBJIIOIOTh OCTATOYHI I[iHU. PUHKOBI [[iHKU QpOPMYyIOTbCA TaKUM YHMHOM, 110
Hall06'€eKTHUBHIllE Bij0OpaXKalOTh CHiBBiHOIIEHHS MONUTY i MPONO3UILil HA TON
Yyl iHWMAM ToBap. CaM MexaHi3M ILiHOYTBOpPeHHS Ha Oipi MaKCHMMaJbHO
BpPaxOBY€ €eKOHOMIiYHI IHTepecHu napTHEPIB 3a yrozolo.

ToBapHi 6ipxi 3a/1MIIAIOTBCA TUMH IHQPACTPYKTYPHUMH IHCTUTYLISIMH,
KOTPi BiZjo6pakaloThb iCHYIOUYY KOH'HOHKTYPY PUHKY Ta CIHPOMOXHi 3aXHCTUTH
MOro y4yacHUKIB BiJi Ce30HHUX KOJIMBaHb IjiH, a TaKOX 30a/1aHCYBaTU MONUT Ta
MPOMNO3ULiI0 Ha BIANOBIJHI TOBAapH, 3aCTOCOBYIOYU MJid LLOLO €KOHOMIYHO
epeKTHBHI IHCTPYMEHTHU Ta MeXaHi3MHU.

OaHUM i3 KpUTEpPiiB CTaHY PO3BUTKY PUHKOBOI EKOHOMIKHM KpaiHHU € piBEHb
byHKIIiIOHYBaHHS 6ip»kK0BOro puHKY. lllopiuHUN 6ip>KOBHH 06IT Y TaKUX KpaiHax,
sk CHIA, Auraiga, @panuis, HiMedyunHa, BUMipHOETbCS TPUJAbHOHAMU J10J1apiB Ta
CTaHOBUTH 6/1M3bK0 35% Big 06csary BBIIL. [IparnenHs Ykpainu iHTerpyBaTUCA Y
CBITOBY €KOHOMIUHY CHiJIbHOTY, e Oip>KOBi pMHKU BiJlirpaloTb 3Ha4YHYy pOJib B
€KOHOMIYHOMY PO3BHUTKY Ta IJIaHYBaHHI, IOBUHHO CTUMYJIIOBAaTHU MOJAJIbIINN
PO3BHUTOK 6ip?KOBOT0 arpapHOro puHKy. 30KpeMa 3TiiHO 3 0illiiHUMU JaHUMH,
KiJIBKICTb iCHYyIOUMX TOBapHUX Oip»k cTraHoM Ha 1 ciuHga 2013 poky B YkpaiHi
craHoBusia 574 opuHuni, 3 Hux 108  yHiBepcasbHux (18,8%),

400 ToBapHO-CUPOBHUHHUX (69,7%), 24
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arponpomucsoBi (4,2%) Ta 42 dongosi (7,3%). CranoM Ha 2016 pik B YkpaiHi
iCHYI0Tb TaKi ToBapHi 6ipxi fik: 1. BiHHUIIbKa TOBapHa yHiBepcasibHa Oipxa (M.
Binnuus); 2. [lepma ykpaiHcbKa Mi>kKperioHasibHa ToBapHa 6ip»a (M. BiHHU1A);
3. ToBapHa 6ipxka ,KaTtepuHocnaBcbka» (M. JlHinpo); 5. dKuTomMmupcbka ToBapHa
arponpoMmucsioBa 6Oipxka (M. Kutomup); 7. KipoBorpajacbka yHiBepca/bHa
TOBapHa 6ip>ka (M. KponmuBHUIIbKMI1) Ta 6araTo iHIIKX.

EdekTrBHa Aist/bHICTD TOBapHOI 6ipXKi Ta II HOpMasibHE QYHKI[iIOHYBaHHS
MOXJIMBI 32 TaKUX YMOB: HasiBHICTb MNPUMillleHHs], 06J1a/lHAHOr0 Cy4aCHOO
aBTOMAaTH30BAaHOK TeXHiKOW /s 3JiMCHEHHS olepaliiid, HasBHICTb 3acobiB
3B'sI3Ky Ta iHdopMallii, METOAMKU PO3POOKH TaKOI NPOLEAYPH, SIKA 3a0€31eUUTh
IIBU/JKE YKJIaJaHHA yroj. Pe3ysbTaTHh aHasidy cTaHy PO3BUTKY Oip»KOBOTO
PUHKY YKpalHU [alThb 3MOTY CTBepKyBaTHU IIPO HAABHICTb CHPUATIUBUX
nepeAyMoB /I BUXO/ly 3 EKOHOMIYHOI KPHU3HU Ta MOJAJIbLIOMY KOT'0 PO3BUTKY 3
NO3UTHBHOI JAWHAMIKOK 3pOCTAaHHA o0060cAriB  O6ipkKOBOI  TOpriBjai  3a
dopBapgHUMM Ta ('HOYEPCHMMHM YroJaMU 3 BUKOPUCTAHHSAM IepeBar
3apyOi>XKHOTO JI0CBily 6ip>KOBOI TOPTIBJII.

OTxe, MOXHa 3pOOMTH BHCHOBOK, 10 MOJAAJbLIUKA PO3BUTOK Oip>KOBOI
JisiJIbHOCTI B YKpaiHi B €BpOiHTerpayidHUX Ipolecax 3aJIeXKUTh Bij
3araJlbHOEKOHOMIYHOI0 CTaHy Jlep>KaBy, BUCOKOTO piBHA
KOHKYPEHTOCIIPOMOXXHOCTI Oip>KOBUX aKTHMBIB YKpalHM Ha €EBPONENCbKOMY
TOBAapHOMY i (piHAHCOBOMY pHHKaX, BMIJIOTO MOEJAHAHHS aAMiHICTPpAaTUBHUX i
€KOHOMIYHUX Ba)KeJIiB yIPaBJIiHHSA AiSJIbHICTIO Oip»KOBHUKIB 3 Pi3HUMH BUAAMHU
yroz, B YKpaiHi Ta EBpori.
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IHeenmapu3ayisi ma ocHo8HI 3adayi AKIi 00 Hei cmaesasimubcs

I'puybko J.P., ctyaeHT 2 kypcy dakyibTeTy Ne2 HABC
Haykosull kepigsHUk: KaHAUJAaT eKOHOMIYHUX HayK, loleHT OguapeHko J1.B.

[lloaHs, npu 3JiMCHEHHI TOCHOJApPChKOI [AiSJIbBHOCTI Ha MigNPUEMCTBI,
OyxrajaTep, Ha MiACTaBi NepBUHHUX [JOKYMEHTIB, BiJjoOpaka€ TrocCnoAapcChbKi
onepauii y perictpax o6Jiky. lle f03BoJisie OTpUMaTHU MOBHY iHOpMaliito Ipo
CKJIaJ, KiJIbKICTb Ta CTaH MPOIIECiB, SIKi BiIOyBaloThCsA B opraHisaiii. Ase geski
SBUIQ, 10 BIJIMBAIOTh Ha 3aJIMIIKKM MaKWHa MiJANPUEMCTBA, HE MOXHaA
BificTe>kuTH ofipasy. ToMy AJs oTpUMaHHS GaKTHUYHUX JAAaHUX 11010 MaliHa abo
pO3paxyHKIiB MiANPUEMCTBA MPOBOAATHL iHBeHTapu3alir. 3rifHO i3 3aKOHOM
Npo OyxraJaTepcbKUM 006JIiK Ta GiHAHCOBY 3BITHICTh MiANPUEMCTBA 3000B'A3aHi
NPOBOJAUTH iHBEHTapU3allilo aKTHUBIB i 3060B's13aHb. ¥ [locTaHOBI
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