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MaTepiaTbHOTO TOBAPHOTO BUPOOHUIITBA: HA MEPEIHIN IIaH B €KOHOMIIII BUXOIATH MPOTpaMHa iHKeHEpis, 3aco0u
TeJeKOMYHIKaIlii, eTeKTPOHHA TPOMHUCIIOBICTH, iH(pOPMAaIIiiHI TTOCTYTH.

Bucnosku. Cnig 3asHauuty, 1m0 TOBap € IONEPEIHMKOM OaraThOX IHIIMX EKOHOMIUHHX KaTeropii
PUHKOBOI €KOHOMIKH - TPOIIEH, KamiTary, HaiiMaHol mparli, Kamitamismy Ta iH. Tomy, mo6 3po3ymiTa mi Ta iHII
KaTeropii cy4acHoi eKOHOMIYHOI CHCTEMH, BAXKIIMBO I3HATH 1 3pO3YMITH CyTHICTH TOBapy.
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Pe3niuenko M.B., xypcant 109 H/T, pakynbrery
MiArOTOBKY (paxiBIliB MiAPO3ALTY CIiICTBA Ta
kpuMinanbHoi Mintiniit HABC Haykoeuui kepisHux:
JIOLIEHT KadeaApr SKOHOMIKO-TTPABOBUX JTUCIUILIIH
KaHAUJAT IOPUANYHUX HAYK, ToleHT AHapyeHko LI

XAPAKTEPUCTUKA ®OHAOBOI'O PUHKY
TA AKTYAJIBHI IPOBJIEMH ITIPABOBOI'O PEI'YJIIOBAHHA

@®oH10BHIA PUHOK (PUHOK LIHHMX MANepiB) — YaCTHHA PUHKY KaliTaliB, A€ 3JIMCHIOIOTHCS eMiCisl, KymiBIIs
1 mpoAax UiHHKX narnepiB. POHAOBUI PUHOK € aOCTPAKTHUM MOHSTTAM, IO CIY>KUTH JJIsl TO3HAYEHHS! CYKYITHOCTI
Il 1 MeXaHi3MiB, 110 POOJIATH MOKJIMBHUMH TOPTIBITIO I[IHHUMH IallepaMHu.

VY cyuacHux ymoBax (DOHOOBHH PHHOK CKJIaJa€ HaWBaXKJIMBIIy YAaCTHHY HalliOHAJBHOTO (HiHAHCOBOTO

PHHKY 1 BBaXKa€ThCS HAHCKIIAJHIIIAM HOTO CEKTOPOM 3aBISKU PI3HOMAHITTIO 1
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MEPETUICTCHOCT BIHOCHH, BUKINKAHUNX BHKOPHCTAHHSM I[IHHUX TANepiB B TOCHOMAPCHKIA MisUTBHOCTI. YTOIM Ta
ormepariii 3 HiIHHUMH TallepaMHi CTBOPIOIOTh OCHOBY JUTSA B3a€MOJIl KPYITHUX T'PYN YYaCHUKIB PHHKY - iHBECTOPIB,
eMITeHTiB, MpohecitHNX KOHCYIIbTAHTIB.

OcHoBHIMU QYHKIISIME (DOHIOBOTO PUHKY €:

- 3aIyYeHHS KalliTary Ta 3a0e3nedeHHs Horo e()eKTHBHOTO BUKOPHCTAHHS;

- 3a0e3meueHHs MepeuBy KamiTainy MiX rary3sMu Ta chepamMu eKOHOMIKH;

- pO3MOJLNT 1 Iepepo3moAin KaniTary kopropaiiid (AT), KOHTpOIb 3a IXHBOIO JiSUTBHICTIO;

- 3abe3medeHHs onepaTUBHOI iH(QOpPMAITii PO pyX IHAWBITyaTbHUX KaIliTANTiB.

Jo y4acHuKiB ()OHAOBOTO PHUHKY CIiJl BiITHOCHTH: iHBECTOpHU (IepxkaBa, (i3uuHI Ta IOPHIUYHI OCOOH);
EMITeHTH LIHHHUX MamnepiB (IepkaBa, MICIEBI OpraHd BIaAW, IOPUAMYHI 0coOM Oynb-sKoi (HOpMH BIACHOCTI);
caMoperyJiiBHi oprasizamii npodeciiiHux yJyacHHKIB ()OHJOBOTO PHHKY; MpodeciliHi y4acHUKH (OHIOBOTO PUHKY;
iHppacTpyKTypa pHHKY ILIHHUX TamepiB (menosutapii, (GoHIOBI OipKi, TOProBelbHO-iHPOPMALIHHI CHUCTEMHU,
HEHTpH cepTH(]IKaTHUX ayKIioHiB, 30epiradi, peecTpaTopH, ayAUTOPCHKI KOMIaHii, KOHCAJITHHTOBI KOMIaHii
TOIIIO).

lonoBHMMHK 3aBOaHHSMHU JAEPIKABHOTO PETYJIIOBaHHSA (DOHIOBOTO PHHKY € 3alpOBaKEHHS CHCTEMH
iH(opMaIliiHOI JTOCTATHOCTI, 3BITHOCTI Ta OIHIOBAaHHS OCHOBHHMX HOTO TPaBI[iB, IO JOCATAETHCS MUISXOM
BBEJICHHS JIIICH3YBaHHs, BiIKPUTTS IOCTYIy Ha (POHIOBI pUHKH CYMIIHHUM HOTO YYacCHHUKaM.

VY cydacHy cHcTeMy OpraHiB JIep»KaBHOTO PETYJIIOBaHHS (POHAOBOIO PUHKY YKpaiHHW BXOISAThH: OpraH
3aKOHOJIaBuOi Biaau - BepxoBHa Pajga Ykpainu; opraHu UEHTpajbHOI BUKOHaBYOI Biaau - [Ipe3uaeHt Ykpainu,
Ka6iner MinictpiB Ykpainu, MinicrepcTBo inanciB Ykpainu, MiHicTepCTBO €KOHOMIYHOTO PO3BUTKY Ta TOPTiBII
VYkpainn Ta geski iHmn. Kpim Toro, BaknmBy ponb y Wil cHUCTeMi BifirpaloTh iHCTUTYTH, SKi HE € OpraHamMu
3aKOHOAaBUOi a00 BMKOHABYOI BIajM, ane Mia3BiTHI BepxoBHiii Pani Ykpainu, nHanpuknax HarmionanpHuid 6aHK
VYxpainn, @oHa AepKaBHOrO MaifHa YKpaiH{ TOILIO; a TAKOXK MICLIEBI OpraHu JIepKaBHOI By, TOJJOBHUM YHHOM
MICIIeBI JepKaBHI aaMiHicTpamii (70 X KOMIIETEHIi HaleXaTh MHTAaHHS pEecTpallii IpUAWYHUX 0cid abo

peecTpaliii iHO3eMHHX iHBECTHUIIIH TOIIO) 1 OpraHu Cy/IOBOI BJIAJH, Y TOMY YHCIIi TOCTIOAAPCHKI CY/IH.

Homimyx H.C., xypcanT 115 u. 1. HCO®IT HABC
Hayxosuu xepienux:

npodecop kKadelpu eKOHOMIKO-TIPABOBUX
mucrumnia HABC, k.10.1., gouent Y gosuk M.C.

BIATBOPEHHSA TA EKOHOMIYHE 3POCTAHHSA HA MAKPOPIBHI
Jlropam nocTiiiHO MOTPiOHI Ka, OJsr, B3YTTs, XKHUTJIO0, TyXOBHI 1 KyJbTYypHi OJlara, a BUpOOHHUITBY - 3aCO0H
BUpOOHUNTBA 1 pobdoua cuna. 1]o6 3amoBonbHUTH yci mMOTpeOU (0COOMCTI i CycHiJibHI), BUPOOHHUITBO MOCTIHHO

MTOBUHHO MOBTOpIoBatucs. [locTiiiHe MOBTOPEHHS IIpoIieCy



