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MIIBUINEHHS IHBECTUIIMHOI AKTUBHOCTI B YKPAIHI HUISIXOM
3AJTYUEHHS NPSIMUX THO3EMHUX THBECTHUIIIA

Paccoxin borman CepriitoBu4, ctynedHt III kypcy HaB4aibHO-HAyYKOBOTO
iHcTuTyTy Ne 1 HarionansHoi akaieMii BHyTPIIITHIX
HaykoBuii kepiBHHUK: J1omeHT Kadeapu ¢iHaHCcOBOro rmpaBa Ta (iCKaIbHOTO

aJMIHICTPYBaHHS, K.€.H., T01eHT, ['pymenko OJiena AHaToJiiBHA

CraH 1HBECTHUIIITHOTO  TMOTEHINATy  MIJIPUEMCTBA  JIETEPMIHYETHCS ~ MOTO
AKTUBHICTIO, CIPSIMOBAHICTIO Ha JOCSTHEHHs cTpaTeriyHux uuie. Ilix iHBeCTHUIIAHUM
MOTEHI[IAJIOM MIJIPUEMCTBA YaCTIIIE PO3YMIIOTh CYKYIIHICTh PI3HHX BH[IB PECYPCIB,
BKJIFOYAIOYM MaTepialibHi, (DIHAHCOBI, IHTEJIEKTYaJIbH1, HAYKOBO-TEXHIYHI Ta 1HIII PECypCH,
HEOOXIJIH1 IS 31IMCHEHHS 1HBECTHUIIMHOI AisbHOCTI [1, ¢. 160].

Ha naHuii MOMEHT MaKpOEKOHOMIYHI IMOKAa3HUKM YKpaiHW 3aJUIIalOThCA Ha
nieprdepii CBITOBUX MOTEHIIIMHUX TTOKAa3HUKIB.

dakTopamu, sSKIi OJHO3HAYHO HETaTHMBHO BIUIMBAalOTh Ha  (QopMyBaHHSA
1HBECTHUIIIMHOTO TIOTCHITIaTy BITYM3HSIHUX I1IIPUEMCTB €:

1. HeKOHKYpEHTOCTIPOMOKHICTh MIANPUEMCTB, fAKa OOyMOBJIEHa 3aCTapuIICTIO
TPAAMIIIHUX raidy3eil IPOMHUCIOBOCTI. SIK HACIIIOK MU OTPUMYEMO MAacoBY 30MTKOBICTb
OCTaHHIX 1 BTpAaTy PHUHKIB, 110 BHUPAXKAETHCS y MaAIHHI BHYTPIIIHHOTO BUPOOHUIITBA,
CKOpPOYEHH1 pOO0YHUX MiCIlb, TOraHOMY (PJ1IHAHCOBOMY CTaH1 Cy0'€KTIB rOCIOAaplOBaHHS.

2. [Ipurniuenwnit CTaH TPOIIOBO-KPEAUTHOI CHUCTEMH BHACHIJIOK CTPIMKOT
JeBanbBallii TpuBHI Ta 1HQIAIIT IiH, M0 3aKYIIOPIOE MPOIIEC 3A0IIAKEHHS, 000pOTy U
1HBECTYBAaHHSI ~HAI[IOHAJIBHOTO KamiTaly Ta CHOPUYMHSE BWIYYEHHS 1HO3EMHUX
IHBECTULIIMHMX 1 KPEUTHUX PECYPCIB 3 EKOHOMIKH.

3. [loripieHHsi crany 0aHKIBCHKOTO CEKTOpa, BIH Mailke HE KOHLEHTPY€E IPOILIOBI
3a0IIaJKEHHS] TPOMAJIsIH, HE BUCTYMA€E Cy0'€KTOM MIKOAHKIBCHKOTO KpEIUTYBAaHHS, X04a
BAXIMBOIO (DYHKIIEI0 332 CY4aCHHMX YMOB € IOCEPEAHMILTBO B MIDKHAPOJHOMY OOITy

MO3MKOBUX KamiTadiB. 3a TakOoro cTaHy OaHKIBCBKOTO CEKTOpY He BIAOyJeThcs W
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BIIHOBJICHHSI TPOMHMCJIOBOrO BUpOoOHMITBA. Came 1HBECTHUIT (OPMYIOTH BUPOOHUYHI
[IOTEHITIAJI.

[HBecTHIlIiHA MISUTBHICTh € OJJHMM 3 OCHOBHHUX 3aCO0IB 3pOCTaHHS HAI[lOHAIBHOTO
noxonay. Bce 11e 3yMoBItO€ HEOOX1THICTh aHAII3y 1HBECTUIIINHOT AISIILHOCTI 1i Cy4acHOTO
CTaHy Ta PO3BUTKY B YKpaiHi JUIsl TOJAJBIIOTO BHUSBICHHS OCHOBHUX HAIPSIMIB PO3BUTKY
IHBECTUIIIITHOTO IMOTEHITIATY ITiAMPUEMCTB KpPaiHH.

[InsxoM MiABUIIEHHS Ta TMOKPALIEHHS 1HBECTHUIIIHOTO MOTEHIAy YKpaiHCHKO1
E€KOHOMIKH € 3aJy4eHHS KOIITIB 1HO3€MHHUX IHBECTOPiB. ['0JIOBHMMHU IHCTpYMEHTaMHU y
3allydeHH1 1HBECTHUIIIN € peasibHe, a He (hopMalibHE MOKPAIEHHS 1HBECTUIIIMHOTO KIIIMAaTYy,
3MCHIICHHS OIOPOKPATHYHUX TMPOIEayp TMepeadadeHnX YWHHAM 3aKOHOJABCTBOM,
CIIPOIICHHSI PEECTPALIfHUX BHUMOT Ta BXKHUTTA PAJAUKATBHUX 3aXO/IB IIOJO0 J1€BOTO
3aXMCTY IHBECTHUIIIH [2, c. 74].

Buxonaom i3 akTyaabHOTO CTaHy € CTBOPEHHS Ta BIPOBAIKCHHS PAaIliOHATBHOT
1HBECTUILIIMHOI MOJITUKH, B SIKIM MPIOPUTET MATUMYTh CUCTEMA JEP>KaBHOTO PEryTIOBaHHS
i pehopmyBaHHS CTPYKTYpHU BJIIACHOCTI HA OCHOBI IIPUBATHU3AIII] T KOHIIETIIIT TEXHIYHOTO
MEPEOCHAIIIEHHS] TIPOMHUCIOBOTO BHUPOOHMIITBA 13 3aJlydEHHSM KOIUTIB 1HO3EMHHUX
iHBecTopiB. I{e 3a0e3meunTh M ABUINICHHS 1HBECTUIIIMHOT aKTUBHOCTI 32 HAssBHOCTI ITEBHUX
E€KOHOMIYHHUX MEePEAYMOB, IKUMU €:

- 3JTy4YCHHS 1HO36MHUX 1HBECTHIIIH;

- 30UIbIIEHHS OOCATIB IHBECTHIIIHUX pecypciB, siki (GOPMYIOTh BHUPOOHHUMIA
MOTEHII1aJI Ha HOBITHIA HayKOBO-TEXHIUHIH 0a3i;

- e()eKTUBHE BUKOPUCTAHHS 1HBECTHITIH;

- CTBOPEHHSA JWHAMIYHOTO EKCIIOPTHOTO TIOTEHINAly, II0 MOXE IIBHJIKO
aJanTyBaTHCS 10 KOH'FOHKTYPH 30BHIIIHBOT'O PUHKOBOTO CEPEIOBHINA;

- PO3BUTOK BHUPOOHMIITBA TMPOAYKIT BUPOOHUYO-TEXHIYHOTO TPU3HAUYCHHS
[3, c. 101]. BaxxnmBo 00paTy NpiopUTETH B IHBECTHUI[IHHOMY MpoIieci, ki 0 3a0e3medrin
HaWBHINWN PIBEHb €(DEKTUBHOCTI BUKOPUCTAHHS 1HBECTHUIIIHHOTO TTOTCHITIATY.

VYkpaiHChbKI  CyO'€KTH TOCIOJApIOBaHHS HE MalOTh JOCTYIMHUX  I[IHOBHUX
IHBECTUIIMHUX PECYpCIB, IO 3HAYHO TaJbMy€ TMPOIEC MOJIEpHI3allli Ta BUXOAY Ha

KOHKYPEHTHUH piBEHb BUPOOHHITBA. [le 0OyMOBIIOETHCS BIICYTHICTIO OAHO3HAYHOI Ta
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aKTyaJlbHOI HOPMATHBHO-TIPAaBOBOi 0a3u peryJlOBaHHS 1HBECTHUIIMHOI MiSTILHOCTI 3a
y4acTi BITUM3HAHMX Ta 3apyODKHMX 1HBECTOPIB, a TaKOX 3arajJbHOCKOHOMIYHHMU
mpoOjeMaMu, M0 XapaKTePU3YIOThCS 3arajbHOI0 BIJICTANICTIO Ta HEKOHKYPEHTHICTIO
YKpaiHChKO1 €KOHOMIKH Ha CBITOBUX PHHKAX, Ta IHITUMHU MIPUYUHAMH, K1 € TICPETyMOBOIO

HU3BKOTO PIBHS PO3BUTKY.
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