Crmig 3BepHYTH yBary Ha TMOJNOXGHHA IOAO TIPOBEJICHHA TOPTiB
JIKBIJJATOPOM BIAMOBIHO 10 YacTHH 4, 5 Ta ab3aly mepuioro 4YacTuHU 6 CTaTTi
49 3akoHy, cy0’eKTaMu ayKLiOHY € HOro 3aMOBHHUK, OPIaHI3aToOp Ta y4aCHUKU.
OpraHizaTopoM ayKLiOHY € BH3HAueHa 3aMOBHUKOM (i3udHa abo HOpHIUMYHA
oco0a, 10 Mae JIIEH3110 Ha IPOBEAEHHS TOPIiB 1 3 SKOI 3aMOBHUK ayKIiOHY
yKIaB JOTOBIp Ha MPOBEAEHHA ayKUioHy. 3aMOBHUKOM € JIIKBiZaTOp,
[IPU3HAYEHUH TOCIOAAPCHKUM CYIOM Yy IOPSIKY, BCTAHOBJICHOMY LIUM 3aKOHOM.

3aKOHOJaBLIEM HE BU3HAYEHO, 1[0 OPraHi3aTOpOM ayKLIOHYy Moxe OyTu
JIKBIJJATOP, OCKUIBKY BiH € HOTO 3aMOBHHUKOM.

BpaxoBytouu Te, 110 nepegdaueHa ad3aloM JpyruM 4acTUHU APYroi CTaTTi
44 3akoHYy MO>KJIUBICTB JIIKBiZIaTOpa CaMOCTIHHO IPOBOJUTH TOPrH Ha ayKIiOHI
BIJIMIOBIIHO 70 3aKOHOZABCTBA IIOJSITa€ HE Yy BHUKOHAHHI HUM (QYHKLIH
OpraHi3aTopa aykLioHY, a B 0e3[ocepeJHbOMY IIPOBEIEHH]I TOPTiB, TOOTO Yy poJii
BEY4Oro (3a HassBHOCTI BIMOBITHOTO JIOCBI/Ty 1 3HAHB).

Tako)x BUKIMKA€E CYMHIBU IIOJIOXKEHHS YaCTHUHU 1IOCTOi cTaTTi 49 3akoHy
po OaHKPYTCTBO, BiANOBIAHO 10 SIKOI OPraHizaTOpOM ayKI[iOHY € BH3HaueHa
3aMOBHHMKOM (i3uuHa abo ropuauyHa 0cola, 10 Ma€ JiLEH31l0 Ha IPOBEACHHS
TOPTIB 1 3 SIKOIO 3aMOBHUK ayKILiOHY YKJIaB JOTOBIp Ha IPOBEICHHS ayKIIOHY.

Crarreto 9 3akoHy VYkpainu «[Ipo IileH3yBaHHS I€BHHUX BHJIB
rOCIOJApChKOI AisIIBHOCT» BU3HAUEHO MEPEIIiK BUIIB FOCIOAAPCHKOT AisIIbHOCT,
0 MNiAIAraioTh JHIEH3YyBaHHIO 3a LUM 3aKOHOM, Ta IIEpelik BHUIIB
rOCIOJApPChKOI  AISUIBHOCTI, IO MiJULIraioTh JILEH3YBAHHIO BiANOBIAHO 10
crieniajgbHUX 3aKoHiB. [TpoBeleHHS TOPriB SK BHJ AisUIBHOCTI, L0 MiIJIArae
JILEH3YBaHHIO, y IUX JBOX IepeliKax BiACYTHIH. 3riHO 3 YaCTHUHOIO APYIOI0
CTaTTi 2 3raflaHoro 3aKoHy BHIM TOCIOAAPCHKOI AiSIBHOCTI, He mependadeHi y
cTarTi 9 boro 3aKoHy, HE MiAIAralOTh JiLEH3YBAHHIO.

OTxe, Ha Hally AYMKY, A€sKi MOJOXKEHHSI 3aKOHY PO OaHKPYTCTBO MIONO
Mpoaxy MaliHa OaHKpyTa MOTpeOyITh BiIMOBIIHOTO 0ONPAIIOBAHHS.
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HaiiBa)xMBIIIOI0O yMOBOIO HOPMaJbHOTO (DYHKLIIOHYBAaHHA BiAKPHUTOI
PHHKOBOT €KOHOMIKH B Oy/b-sKili 1ep:kaBi € moOyq0Ba MOBHOL[IHHOTO BaTIOTHOTO
PUHKY Ta e(peKTHBHOI cHUCTeMH Horo perymoBaHHA. OgHHM 13 cy0’€KTiB
BAJIOTHOTO PUHKY BHCTYIA€ BallOTHa Oip:ka, MpeAcTaBlIeHa B HamIiil KkpaiHi
VYkpalHChKOI0 MiXKOaHKIBCBKOIO BaJFOTHOIO OipiKero.

BantorHoro Oipykero € ycTaHOBa, B SKild 3TiJIHO YMHHOTO 3aKOHO/ABCTBA
3MIMCHIOETbCS PEryNspHA Ta YHOPSAKOBAHA TOPTIBIS 1HO3EMHOIO BaJIOTOIO
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BIJITIOBIJIHO /IO ICHYFOUMX IMOMHUTY Ta Tporno3uiii. B Ykpaini ¢yHkuii BamroTHOT
Oip>ki BUKOHYe YKpaiHCbka MiOaHKIBCbKa BallOTHA OipiKa, fKa 3riJHO J1I0Y0ro
3aKOHOJABCTBA CTBOpeHa ©0e3 MeTu OTpUMaHHA NpHOYTKY. OCHOBHUMHU
(GyHKLISAMU BaIIOTHOI Oipski € opraHizauis TOPriB 1 yKIaaHHsS yroj 3 KyIiBili-
IpoJaKy 1HO3eMHOi BaJIOTHM 3 uileHaMu Oipiki, 3AIHCHEHHS KOTUPYBaHHS
[IOTOYHOTO PUHKOBOIO KypCy I'pUBHI, BU3HAQUEHHS IOTOYHHMX KYpPCiB 1HO3EMHHUX
BAJIOT II0 BIJHOLIGHHIO JO TpUBHI, opraHizauis onepauii HBY mono
pEry/lIOBaHHA KypCy Hal[lOHaJAbHOI BaJIOTH, HPOBEAEHHA PpO3pPaxyHKiB B
1HO3eMHill BalIOTI 3rifHO 3 yKJIaJeHUMH Ha Oipxxi yrogamu. YMBB B cBoemy
CKJIaJll Ma€ Taki ceKUii: ToBapHy, (JOHIOBY Ta BAJIOTHY, TOOTO 3a CBOEIO CYTTIO €
HE CIELiali30BaHOI BAIIOTHOI, a yHiBepcalbHOW Oipxkero. JIisUIbHICTD
BaJIIOTHOI cekuii perymoerbes IIpaBuiiamu NIpoBeleHHS TOpriB Ha BamoTHii
Cexkuii Ykpaincekoi MixOankiBcbkoi Bamrornoi Bipxki Ne30 Bix 16.07.1997
poky, ski Oyno 3arBepmxeno bipxxosum Komiterom YMBB. IlpaBo ywacti B
toprax Ha Bamorniii Cexuii bipxi MaioTh: 3acHOBHUKM YMBDB, ski MaioTh
BiNOBIAHY JlineH3ito HauionanpHoro GaHky YkpaiHu (3acHOBHHUKamH Oipxki B
1993 poui cramu 40 HaiOnemmx OaHkiB Ykpainu); HauionanbHuii OaHk
VYkpainu; ycraHosu, mo npuiinaTi B Unenun BamorHoi Cexuii bipxi. [isubHicTh
BaJIOTHOI cekuii YKpaiHChKOi Mi>KOaHKIBCHKOT BAIFOTHOT OipiKi KOHTPOIOETHCS
Haubankom VkpaiHu, SKUH € OCHOBHHUM OpPraHOM CHCTEMH BaJIOTHOI'O
peryJiroBaHHs B Halllii KpaiHi.

CTaHOBIIEHHSI Ta PO3BUTOK CHCTEMH BAJIOTHOI'O PErYJIIOBaHHS B Hallii
Kpaini OyiaM JOCUTh CKJIaJHUMH, 1 Ha AaHU yac QyHKIIOHYBaHHS BCi€l CUCTEMH,
B3araii, Ta YKpaiHChbKOi MiXOaHKIBCHKOI BaJIIOTHOT Oipiki, 30KpeMa, Ma€ CyTTEBI
HEJIOJIIKH, TOMY NOTpe0ye cepiio3HOro pe)opMyBaHHSI.

KopucHuM Ha 1pOMy UDISIXy MOXE CTaTh 3aKOPAOHHHMH  JIOCBiJ
(GyHKIIOHYBaHHS BalIOTHUX Oipsk. B medkux kpaiHax BamioTHi Oipiki rpaioTh
BUPIIIAJIBHY POJNb Yy BH3HAYCHHI OQIUIHUX KypciB 1HO3EMHHX BAJIIOT IO
BiTHONIEHHIO 10 HanioHanbHOi. Taka cucrema icHye Ha @inimiHax, B
Asepbaiiokani, I'pysii ta bBimopyci. Kpim Toro, y cBiti cmocrepiraerses
TEHJICHINIST 10 O00’€JHAHHS BAJFOTHUMH OipKaMH  CBOIX TOpFlBeJ'ILHI/IX
Mai/IaHIKKiB a00 €JICKTPOHHUX TOPTiBEIBHUX CHCTEM, IO CHPHSE MiABUIICHHIO
KOHKYPEHTOCIIPOMOYKHOCTI Ta JIKBIZHOCTI HAliOHAIBHUX PHHKIB, a TaKOX
CKOPOUCHHIO OMEpPAIlifHUX Ta IHIIUX BUTpPAT YYacCHUKIB (DIHAHCOBOI'O PHUHKY.
Jlesiki cyuacHi BairoTHI Oipki, Hampukian, pociiickka MMBB, 103BossioTH
1HO3eMHUM KOMIIaHIsIM MPUHMATH yd4acTh y TOPrax BaJlFOTOIO, 1HO3eMHI OaHKH
HaBITh MOXKYTh CTaBaTH WicHaMHu BamtoTHOT Oipki. Ille omHiero 3 ocobauBoCTEH
JISUTBHOCTI BamoTHUX Oipk B Pociiickkiit denepartii € ix koMepiianizaiis, 1o
CIpHsIE 3ATyIEHHIO SKOMOTa OULTBINOI KiJIBKOCTI KJI€HTIB, CTBOPEHHIO OUIBII
CHPHUATIMBUX YMOB Ul YYaCHHKIB TOPTiB, a TaKOX YIOCKOHAJICHHIO CHCTEMHU
CTpaxyBaHHS PH3HKIB.

VY meskux pO3BHHYTHX KpaiHaxX CBITY HepeBary Mae mpsiMa MiKOaHKiBChbKa
TOPTIBIS BATIOTOIO, 1 TOMY YacTKa 3/ifICHIOBAaHNX Ha BAFOTHHUX OipiKax omeparii
B 3araJbHOMY 00Cs31 MI>KHAPOIHOI TOPTIBII BaIOTOIO JOCUTH HE3HAUHA.

BaximBoro ymMOBOIO e(eKTHBHOIO (DyHKLIOHYBAHHSI PUHKOBOI CKOHOMIKH €
1100y/10Ba NIOBHOLIIHHOTO BAIIOTHOTO PHHKY, OJHHM i3 Cy0’€KTIB SIKOrO BHCTYIA€
BamorHa Oipxka. IlpoBenennii amamis AisuIbHOCTI BamOTHOI Gipki B Ykpaii
JO3BOJIMB BHSIBUTH II€BHI HENOJIKW, BHXOJSYM 3 SIKHX, 1 3 YypaxXyBaHHSIM
3aKOPIOHHOTO JIOCBiJTY, JIOLIJIBHO 3alPOIIOHYBATH TaKi HAPSIMKH ii pehopMyBaHHSL:
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TpuidHSTTS CrielianizoBaHOTO 3aKOHOJIABCTBA, SIKE PETYJIFOBAIO OM BCI ACTICKTH
(YHKIIOHYBaHHS BaIIOTHOI Oip>Ki, OCKUIBKU HAa CBOTOAHI 11i MUTAHHS PETYIIIOIOTHCS
BUKJIIOYHO JIOKQJbHUMU HOPMATHBHUMHU AaKTaMU 1 HEMae >KOJHOIO MHOAIOHOro
LIEHTPAaJIi30BaHOI'0 3aKOHO/IABUOr0 IOKYMEHTY, a JIit0ui Ha JaHU Yac LIeHTpali30BaHi
HOPMAaTUBHO-IIPABOBI AKTH JIMILIE YACTKOBO PETYIIIOIOTh 11€ IUTAHHSL.

HananHs Ha 3aKOHOJABUOMY piBHI YKpaiHChKill MiOaHKIBCBbKil BaltOTHiN
Oip>ki OLIBII BaroMoi poji y BCTaHOBJIEHHI O(MINIMHOrO Kypcy BalllOT, IO AYXKE
Ba)XIMBO B KPU30BI Iepioau Ta nepiogu (iHaHCOBOI HECTAOIIBHOCTI B KpaiHi.
BaxMBICTb TaKOr0 KPOKY HOSICHIOETHCSI TUM, IO BAJIIOTHI 1HTEPBEHLIT 3 OOKY
HalliOHAJILHOTO 0aHKY, AKi BUCTYNAlOTh HAHOULIBII 1i€BUM COCOOOM 3MIIIHEHHS
HalliOHAJILHOI BaJIOTH, JAl0Th HaWBUIMN e(eKT Ipu MPOBENCHHI IX caMe depes
BAJIIOTHY OipiKy, OCKUIBKM Ha OIp>KOBOMY PHHKY CKOHIIEHTpOBaHA BeIMKa
KIIbKICTh B@KJIMBUX YYaCHHUKIB, SKi 3[iMCHIOIOTH omepauii 3 iHO3eMHOIO
BaJIOTOIO Y 3HAYHHUX PO3Mipax.

BinokpeMyIeHHST BAMIOTHOI CeKWil 31 CKIamy YHIBEpCaIbHOI —YKpaiHCBKOT
MDKOAHKIBCbKOT BamoTHOT Oipxki i cTBopeHHs Ha ii 0a3i okpemoi crewiani3oBaHOI
BJTFOTHOI OipKi, OCKIIBKM HA JIaHUH Yac crieriasizaiieto YMBB € nepeBakHO TOpriBILs
Ha (OHIOBOMY Ta TOBAPHOMY PHMHKAaX, a 1€ CYNEPEUUTb CYTHOCTI 1 OCHOBHOMY
MPU3HAYEHHIO BATIOTHOI Oiprki, TOOTO OpraHi3aLii TOpriBii came BaIOTOLO.

Komepuianizanist BainroTHoi Oipxi B YKpaiHi.

CTBOpEHHS Ta BBEJCHHS B JiI0 IHTEPHET-MarasuHy Ml 37iHCHEHHS
po31piOHOiI Ta ONTOBOI TOPriBIi BAJIIOTOI, IO CTAaHE IEPEIYMOBOIO ISt
[OJAJIBLIOTO BIIPOBAPKEHHS IHTEPHET-TPEHIUHTY Ha BaIIOTHOMY PUHKY HaIoi
kpainu. [T03UTHBHUM NPUKIAIOM CTalo BIpoBa/LKkeHHS B 2009 poui iHTepHET-
TpEeHAUHTY Ha yKpaiHChbKOMY (DOHIOBOMY PHHKY, LIO IIPU3BEJIO A0 3HAYHOTO
3pOCTaHHsl KUIBKOCTI YYaCHUKIB PHUHKY, 1, SK HAcliJOK, O KOJOCAJILHOIO
301IbIIEHHS 00CATIB TOPTiB, @ TAKOX 0 MiJABUIICHHS KOHKYPEHTOCIPOMOXKHOCTI
(hiHaHCOBOTO PUHKY YKpaiHU B LIJIOMY.

CrpolieHHsT Ha 3aKOHOJABYOMY pIBHI TNPOLEAYpH AOCTYIY 0 CKIany
4JIEHIB BAIIOTHOI OipiKi, IO JO3BOJUTH CYTTE€BUM UYMHOM 30UIBIINTU KiJIBKICTh
y4acHHKIB Oipxki, a, OTXKe, AaCTh MOKJIMBICTh 3a0€3MEUUTH ITiBUILCHHS PIBHSI
JIKBIAHOCTI BAJIFOTH.

3pocTaHHs eKOHOMIYHOT Ta iH(OPMALIHHOI MOTYKHOCTI BAJIFOTHOI OipXi, B
TOMY 4YHCHi IUIIXOM HAJaHHS MOJMIHBOCTI 1HO3EMHHM KOMIIaHiIM TIpHiMaTi
Y4acTh y TOPrax BaJlOTOI0 a00 CTaBaTH WICHaMH OipiKi.

Peamizamiss HaBeJeHMX BHIIE 3aXOIIB JIO3BOJIUTH 3HAYHOIO MIpOIO
MIABUIIUTH ¢(PEKTUBHICTD (DYHKIIIOHYBAaHHSI BaJTFOTHOT Oipiki B YKpaiHi Ta il poJib
B CHCTEMI JICpPKABHOTO BATIOTHOTO PETyTIOBaHHSL.

Ilpaeosuii cmamyc cnosxcusaua AK y4acHuKa 20CNO0APCLKUX GIOHOCUH

303yna I.B., crynear HHITIITI HABC
Hayrosuii kepienuk: XaHAuIAT OPUANIHUX HAYK, noueHT [ eruy FO.O.

VYyacHUKaMu  BiZHOCMH y  cdepl TOCHOJapiOBaHHA €  CYyO'eKTH
TOCIIOJApIOBAHHS, CIIOXKMBAYi, OPraHU JEp>KaBHOI BIAaAM Ta OPraHU MICLIEBOIO
CaMOBPsITyBaHHS, HAJUJICHI FOCIIOAPCHKOK KOMIIETEHIIIEI0, @ TAKOXK TPOMAJISTHH,
rpOMaJChKi Ta iHIN opradizamii, SKi BHCTYNAalOTh 3aCHOBHUKAMH CYO'€KTiB
TOCHOMAPIOBAHHSA YH 3MIMCHIOIOTH IOAO HHX OpraHizamiifHO-TOCIIOMapChKi
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